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 COURSE OUTCOMES SEC 4-Practice of Life and General Insurance, 2 Credits 

CO 1 To understand general Insurance Market in India. 
CO 2 To discuss the issues related to risk management in view of general insurance. 

Objective: To make students to learn Practice of Life and General Insurance 

 

UNITS CONTENTS 
 
 

I 

PREMIUM CALCULATION AND POLICY DOCUMENTS: 
Meaning of Premium, its calculation- Rebates – Mode of Rebates – Large sum assured Rebates – 
Premium Loading – Rider Premiums – Computation of Benefits – Surrender value – Paid up value 
-General Insurance Policy Documents and Forms - Rating and Premiums - concept of soft and 
hard market. 

 
 
 
 

 
II 

SETTLEMENT OF CLAIMS RISK & UNDERWRITTINGS AND FINANCIAL 
PLANNING & TAX SAVING: 
Life Insurance: Settlement of claims: Intimation Procedure, documents and settlement procedures 
- Underwriting: The need for underwriting – Guiding principles of Underwriting – Factors affecting 
Insurability – Methods of Life Classification – Laws affecting Underwriting - Financial Planning 
and taxation: Savings – Insurance vis-à-vis- Investment in the Units Mutual Funds, Capital Markets 
– Life Insurance in Individual Financial Planning – Implications in IT treatment. General Insurance: 
Concept of Underwriting—Underwriting Process—Risk sharing and its methods—risk 
management and steps involved in it——Concept of Claim-understanding the process of claim 
management—claims fraud and fraud prevention—Insurance reserves and 
accounting—different types of reserves of insurance companies—reserving process followed by 
insurance companies—Insurance accounting. 
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